
2021 Financial Snapshot - Palmwood Church 2021 EOY and 2022 Budget Proposal

$4,896.44 $1,192.03 $3,449.41 $5,241.62 $3,776.12
ACCOUNTS Budget '21 Mod Budget '21 9/30/2021 10/31/2021 11/30/2021 12/31/2021 Budget '22
Diff YTD $4,896.44 $1,192.03 $3,449.41 $5,241.62
Diff per Month $605.15 -$3,704.41 $2,257.38 $1,792.21
101 - Palmwood Church Ckg 15,207.59$    4,237.49$        5,804.97$        -$                 
102 - Palmwood Church Svgs 5,730.88$      2,000.92$        2,025.94$        0.01$               
103 - Citizens Bank Ckg 28,948.61$    29,465.13$      40,108.59$      15,245.34$      
104 - Citizens Bank Svgs 996.02$         994.04$           994.05$           35,994.44$      
Non-cash assets -$               -$                 -$                 -$                 
Accounts Receivable -$               10,000.00$      -$                 -$                 
Total Assets 50,883.10$    46,697.58$      48,933.55$      51,239.79$      

-$               -$                 -$                 -$                 
Accounts Payable -$               -$                 -$                 -$                 
Payroll Liabilities 1,462.40$      981.29$           959.98$           1,473.91$        
Total Liabilities 1,462.40$      981.29$           959.98$           1,473.91$        

Surplus for all prior years $44,524.26 $44,524.26 $44,524.26 $44,524.26
Current year surplus $4,896.44 $1,192.03 $3,449.41 $5,241.62
Total Equity/Retained Earnings $49,420.70 $45,716.29 $47,973.67 $49,765.88

400 - Interest 2.30$             2.36$               2.39$               2.79$               
401 - Gift-General 78,000.00$      78,000.00$          49,160.40$    54,392.14$      59,397.68$      67,949.34$      78,000.00$   
402 - Gift-Missions 2,000.00$        2,000.00$            4,246.00$      4,646.00$        4,746.00$        5,286.00$        3,000.00$     
403 - Gift-Special Giving 1,235.70$      1,235.70$        1,235.70$        1,235.70$        
404 - Gift-Benevolence -$               -$                 -$                 -$                 
415 - Non-cash Income -$               -$                 -$                 -$                 
Uncategorized Income -$               -$                 -$                 -$                 
Total Income 80,000.00$      80,000.00$          54,644.40$    60,276.20$      65,381.77$      74,473.83$      81,000.00$   
Income per month 5,467.51$      5,631.80$        5,105.57$        9,092.06$        

Expenses
502 - Bank Service Charges 6.00$             10.00$             10.00$             10.00$             30.00$           
503 - Corporate Expense Fees 62.00$             62.00$                 61.25$           61.25$             61.25$             61.25$             62.00$           
504 - Interest Expense -$               -$                 -$                 -$                 -$               
510 - Insurance - Liability 950.00$           950.00$               320.50$         644.00$           644.00$           644.00$           950.00$         Note A
520 - Professional Fees 700.00$           700.00$               423.00$         476.00$           529.00$           614.00$           700.00$         
530 - Rent Expense 6,600.00$        6,600.00$            5,021.77$      5,640.26$        6,158.75$        6,677.24$        6,800.00$     Note A
531 - Repairs & Maintenance -$               -$                 -$                 -$                 -$               
532 - Equipment General Purpose 250.00$           250.00$               1,401.92$      1,401.92$        1,401.92$        1,401.92$        -$               
560 - Security - Building & Property -$               -$                 -$                 -$                 -$               
601 - Advertising & Promotion 250.00$           250.00$               -$               -$                 -$                 -$                 200.00$         
602 - Office Supplies 350.00$           350.00$               192.48$         192.48$           192.48$           192.48$           350.00$         
603 - Postage & Delivery 30.00$             30.00$                 -$               -$                 11.60$             11.60$             30.00$           
604 - Printing and Reproduction 500.00$           500.00$               66.42$           66.42$             66.42$             82.02$             100.00$         
605 - Dues & Subscriptions 130.00$           130.00$               -$               -$                 -$                 129.00$           -$               
610 - Computer – Hardware 448.96$         448.96$           448.96$           448.96$           3,000.00$     
611 - Computer – Hosting 110.00$           110.00$               100.00$         100.00$           100.00$           100.00$           100.00$         
612 - Computer – Internet (MiFi) 120.00$           120.00$               90.00$           110.00$           110.00$           120.00$           120.00$         
613 - Computer – Software 1,776.00$        1,776.00$            1,407.02$      1,535.01$        1,638.00$        1,765.99$        1,715.88$     
620 - Conferences & Meetings 400.00$           400.00$               539.68$         539.68$           539.68$           539.68$           400.00$         
621 - Training 250.00$           250.00$               129.38$         129.38$           129.38$           129.38$           250.00$         
622 - Travel -$               -$                 -$                 -$                 500.00$         Note B
630 - Ministry Expenses 250.00$           250.00$               86.59$           241.65$           241.65$           391.65$           750.00$         Note C
631 - Ministry Expense Meals 500.00$           500.00$               101.75$         101.75$           233.73$           233.73$           500.00$         
632 - Benevolence Ministry 400.00$           400.00$               400.00$         400.00$           400.00$           400.00$           400.00$         
633 - Childrens Ministry 3,100.00$        3,100.00$            66.16$           611.72$           641.85$           641.85$           500.00$         
634 - Midrash Youth 600.00$           600.00$               -$               -$                 -$                 -$                 650.00$         
635 - Worship Center 200.00$           200.00$               23.68$           23.68$             23.68$             226.70$           200.00$         
636 - Worship Arts 1,335.00$        1,335.00$            174.20$         244.83$           345.32$           2,455.23$        1,115.00$     Note D
637 - Worship Subscriptions 312.00$           312.00$               347.25$         347.25$           347.25$           347.25$           1,076.00$     
638 - Marriage & Famiy 80.00$             80.00$                 -$               -$                 -$                 -$                 130.00$         
639 - Safety Ministry 175.00$           175.00$               -$               -$                 -$                 -$                 175.00$         
640 - Missions Ministry 5,000.00$        5,000.00$            6,725.00$      8,330.00$        8,410.00$        8,530.00$        4,500.00$     Note E
641 - Discipleship Ministry 1,150.00$        1,150.00$            24.07$           96.87$             86.87$             86.87$             1,550.00$     
642 - Evangelism Ministry 500.00$           500.00$               -$               -$                 -$                 -$                 500.00$         
643 - Welcome Ministry 950.00$           950.00$               141.12$         141.12$           141.12$           141.12$           1,330.00$     
644 - Special Events 400.00$           400.00$               -$               -$                 -$                 -$                 -$               
645 - Donations 1,200.00$        2,800.00$            2,800.00$      2,800.00$        2,800.00$        2,800.00$        1,600.00$     
646 - Special Gifts 250.00$         250.00$           1,250.00$        1,250.00$        200.00$         
701 - Payroll Employer Taxes 1,300.00$        1,300.00$            419.25$         471.85$           530.80$           625.37$           2,200.00$     



702 - Payroll Gross Pay 16,500.00$      16,500.00$          5,480.51$      6,168.09$        6,938.65$        8,174.92$        14,540.00$   
710 - Pastoral Services 30,000.00$      30,000.00$          22,500.00$    27,500.00$      27,500.00$      30,000.00$      30,000.00$   
Uncategorized Expense -$                 -$                     -$               -$                 -$                 -$                 -$               
Total Expenses 76,430.00$      79,603.00$          $49,747.96 $59,084.17 $61,932.36 $69,232.21 77,223.88$   
Expenses per month $4,862.36 $9,336.21 $2,848.19 $7,299.85

Notes
A. Adjusted for anticipated price increases
B. Travel for church business
C. Now including pastoral mileage
D. Reduced because equipment was purchased in Dec
E. Drop one missionary family, increase giving to

  Christian HELP, add David Brinkley part-time


